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THIS WEEK IN THE MARKETS... 


@ Kennecott lifts its selling basis for domestic copper to 40c, effective Aug. 24. 
@ Custom smelter a seller of domestic copper as high as 50c in chaotic market. 
@ Major fabricating units in Connecticut down as floodwaters inundate plants. 


COPPER—Domestic average 40.575c, ref’y. grade, in bulk, f.o.b. Laredo, continued throughout last 


O 


The price situation in the domestic copper market be- 
came more confused than ever as a custom smelter 
openly solicited business at whatever price the con- 
sumer stood ready to buy the metal. Until Kennecott, 
the leading mine producer in this country, advanced its 
domestic selling basis to 40c., effective yesterday, prices 
paid for domestic copper varied in a single day by as 
much as 14c per pound, an unheard of situation so far 
as primary producers were concerned. The E&MJ aver- 
age for domestic metal for the week was actually a shade 
above the 40c basis named by major mine operators. 


Some experts claim that the world copper situation will 
not return to a more normal state until the foreign and 
domestic quotations are brought into line. European 
fabricators have been offering copper products in this 
market in the “emergency” and dealers have been im- 
porting the refined metal from abroad after having sold 
the material for export some months back. 


Floods in the Connecticut Valley district shut down 
fabricating plants in Waterbury, Ansonia, Torrington, 
and Seymour. Preparations are being made to shift 
operations to other units in other sections of the coun- 
try to maintain production. Estimates on production 
losses in the Valley run from 20 to 40%. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 13-13%c) 


The volume of business in lead has been holding up 
surprisingly well, with sales in the domestic market for 
the week totaling 8,887 tons, against 8,851 tons in the 
preceding week. The price situation here remains firm. 
The f.a.s. Gulf quotation showed some irregularity on 
signs of increased competition for business in that area. 
London was up about £1 per long ton for the week. 


ZINC—12'«c, East St. Louis (f.a.s. Gulf 11 4c) 


Though the undertone was firm, there were no price 
developments in the domestic market last week. The 
industry was a little disturbed over demands by workers 
at some properties. In fact, it was reported that a strike 
closed down operations at a New Jersey mine. The tight 
market for Special High Grade zinc continues, even 
though the automobile industry is beginning to reduce 
its rate of production. The demand for the galvanizing 
grade remains satisfactory. As in recent weeks, the 
London market showed little net change. 


ANTIMONY-—33c, bulk, f.o.b. Laredo. 


The 4c rise in domestic antimony announced by the 
leading producer on August 17 reflected higher operat- 
ing costs. The quotation of 33c per pound on 991%% 


week. Foreign metal was available at concessions. 


U. S. smelter output of primary metal in the second 
quarter was 2,010 tons, against 1,962 tons in the first 
quarter, the Bureau of Mines reports. Mine output in 
the U. S. was 158 tons in the April-June period. General 
imports totaled 2,949 tons in the second quarter, against 
2,213 tons in the first quarter. Consumption in the April- 
June quarter totaled 2,810 tons, about unchanged from 
Jan.-March. Stocks in the hands of consumers, dealers 
and smelters totaled 7,602 tons as June ended, up 565 
tons from March. 


ALUMINUM-Pigs 22.5c; ingots 24.4c. 


Aluminum continues in scarce supply and various 
branches of the industry have been asking the Govern- 
ment to take no aluminum for the stockpile in the 
fourth quarter. The Government is expected to comply. 


TIN—964c, prompt, N. Y. 


Consumers here bought sparingly. Prices were unsettled 
and averaged slightly lower than in the preceding week. 
The trade is somewhat concerned over the outcome of 
the strike vote of workers in Singapore scheduled for 
today (Aug. 25). The London market showed no par- 
ticular trend. 


QUICKSILVER-—$254-$256, N. Y. 


The steadier undertone that prevailed in quicksilver in 
the preceding week continued in the week that ended 
yesterday. Sellers held out for $254 to $256 per flask, $1 
higher than a week ago. 


London advices indicate that the Spanish interests are 
disposed to offer quicksilver on the world market more 
freely by meeting prices named by other sellers. 


SILVER—90%4c, N. Y. (London 787d) 


The New York market was unchanged all week. London 
quotations were lowered on three occasions on freer 
offerings, falling to 79%d on August 19, to 79d on 
August 22, and to 78%d on August 24. 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N. Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 24%c; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoQOs;3), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.45 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, Sept. 1. 


FERROVANADIUM —Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18- 
20% Si 1lc; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-1414%%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c per lb. 


Collapsible Metal Tubes 

Shipments of collapsible metal tubes 
in the first half of 1955 totaled 505,747,- 
008 containers, a gain of 3% over the 
same period last year, according to the 
Collapsible Tube Manufacturers Coun- 
cil. Dentifrice tubes accounted for about 
half of the industry’s production. 

Metals used in producing collapsible 
tubes in the Jan.-June period totaled 
7,902,348 pounds of lead, 3,606,658 pounds 
of aluminum, and 663,844 pounds of tin. 
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Domestic Minerals Purchased 
By GSA Under Act of 1953 


The General Services Administration 
on August 19 released its delivery totals 
for the seven domestic minerals pur- 
chased under the 1953 extension of the 
Domestic Minerals Purchase Extension 
Act as of June 30, 1955. The minerals 
are asbestos, beryl, chrome ore, colum- 
bium-tantalum ore, manganese ore, 
mica and tungsten ore. 


ASBESTOS—Program started in Dec. 
1952. Delivered to date: Crude No. 1 and 
2, 963 short tons; Crude No. 3, 456 short 
tons. An authorization for 1,500 tons of 
Crude No. 1 and 2 is authorized, with 
tie-in of No. 3 at delivery of other quali- 
ties. Only the No. 1 and 2 grades count 
toward total. 


BERYL—Program started in Oct. 1952. 
A total of 708 short tons has been de- 
livered toward a goal of 1,500 short tons. 


CHROME —Program started in August 
1951. Out of an authorized purchase pro- 
gram of 200,000 long tons, 87,833 tons 
have been delivered. 


COLUMBIUM-TANTALUM~—Pro- 
gram started in Oct. 1952 and concluded 
in July 1955. A total of 15-million pounds 
of combined columbium-tantalum pen- 
toxide was authorized. Deliveries on 
June 30 stood at 11,842,162 pounds, with 
commitments from foreign sources ex- 
ceeding the 15-million pound mark, thus 
completing the program. 

MANGANESE-—Program started in 
July 1951. Six-million long ton units 
were authorized for purchase at Deming, 
Wenden, and Butte-Philipsburg depots, 


Under the program, 90 pounds of block 
or film mica can count as one ton of 
hand-cobbed mica. 


TUNGSTEN—Program started in May 
1951. A total of 1,930,028 short ton units 
of WO, have been delivered toward a 
purchase goal of 3-million units. (20 
pounds comprise a short ton unit). 


Veto of H.R. 6373 Shocks 
U. S. Tungsten Producers 


Domestic tungsten miners are shocked 
at the recent veto of H.R. 6373 by Pres- 
ident Eisenhower, W. Lunsford Long, of 
Warrenton, N. C., said last week. The 
bill, approved by Congress, carried out 
the philosophy and intent of the report 
of the President’s Cabinet Committee on 
Minerals Policy issued last December, 
he declared. 

Mr. Long, president of the Tungsten 
Institute and vice president of the 
Tungsten Mining Corp., is an official also 
of several companies engaged in mining 
domestic manganese ore. 

Prior to completing legislation, it ap- 
peared that every effort was being made 
by the House and Senate Committees on 
Interior and Insular Affairs to know 
the wishes of the Administration in the 
matter of H.R. 6373, Mr. Long said. 
Amendments thought to be conforma- 


tive with the Administration’s wishes 
were written into the act at the sugges- 
tion of the Bureau of the Budget. How 
could such a logical and cooperative 
approach to such a grave problem, and 
with the assurance, too, of the Bureau of 
the Budget that no objection was had to 
the proposed legislation, result in veto in 
the final analysis? Mr. Long asked. 

“Congress acted in this matter be- 
cause it was not satisfied with the stated 
views of the Director of the Office of 
Defense Mobilization in his analysis of 
the minerals requirements. 

“We hope that the new Office of Min- 
erals Mobilization will, prior to the con- 
vening of Congress in January, develop 
and announce adequate programs to 
keep strategic mineral mining continued 
in this country,” he said. 

© 


New Jersey Zinc to Develop 
Second Mine in Tennessee 

The New Jersey Zinc Co. has started 
development work on its recently ac- 
quired Flat Gap property at Treadway, 
Tenn., 25 miles from its Jefferson City 
property where a similar project has 
been underway for the past two years. 
Operations are in charge of Johnson 
Crawford. 

Shaft sinking operations are expected 
to begin next month, when installation 
of power facilities will have been com- 
pleted. Two shafts are to be sunk — one 
for service and the other for ventilation. 

Mining technique to be employed at 
Flat Gap will be “trackless.” All under- 
ground ore haulage will be by diesel 
trucks. Also, trucks will be used to 
transport concentrates from the pro- 
posed mill, which will treat 2,000 tons 
of zine ore per day, to a railroad ship- 
ping point at Morristown, Tenn. 

The orebody is a lead-free zinc sul- 
phide ore, typical of the ore occurrences 
in eastern Tennessee. 

Development of the two Tennessee 
mines is a part of a program to increase 
the company’s ore supply for the years 
to come. Similar mine development 
work is underway at its properties in 
Pennsylvania and Virginia. Another 
mine in New Mexico has resumed pro- 
duction and a modernization program is 
nearing completion at still another mine 
in New Jersey. 





Summary of Copper Statistics—Copper Institute 
Production, deliveries and stocks of copper in the United States and outside of the 
United States, as reported by members of Copper Institute, figures in short tons: 
United States 


Production: Jan. Feb. 
Crude, primary 86,931 89,078 
Crude, secondary ... 8,879 13,264 
95,810 102,342 

123,840 123,162 

113,949 108,503 

44,579 


March April May 
98,171 93,669 95,042 
10,239 10,559 11,731 
108,410 104,228 106,773 
135,701 122,129 135,042 
131,354 119,863 124,853 
46,091 42,759 43,340 


(b) June July 
90,645 31,814 
11,295 7,607 
101,940 39,421 
130,881 51,182 
132,730 60,143 

38,533 36,293 


and 19-million under the car-load pro- 
gram. To date, deliveries are: Butte- 
Philipsburg, 1,728,001 units; Deming, 3,- 
250,174 units; Wenden (which has been 
closed after completion) , 6,108,316 units; 
and the car-load program, 3,642,084 
units. The program has been revised to 
include recoverable, rather than con- 
tained units of manganese. (22.4 pounds 
comprise a long ton unit). 


MICA—Program started in March Refined copper 





Refined copper 
Deliveries, refined (a). 
Stocks, refined 


Outside United States 

Production: Jan Feb. March April May (b) June July 
Crude, primary 109,582 114,260 133,530 137,567 134,732 141,413 135,751 
Crude, secondary ... 350 208 319 283 574 603 765 
109,932 114,468 133,849 137,850 135,306 142,016 136,516 
85,743 89,661 101,825 102,396 116,749 109.654 108,317 
1952. Purchases of 25.000 short of Deliveries, refined .... 113,035 116,752 103,764 101,552 108,924 115,719 89,500 
hand bbed : . thori ig f Stocks, refined 159,296 144,337 148,973 158,076 176,620 171,412 183,350 
res — mca S ow jorize . (a) Includes tonnages delivered from Government stocks; also includes imports of foreign 
which 6,285 tons has been delivered. copper for account of Copper Institute members and others. (b) Corrected. 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


ad 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

° 4 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH 


CHANG 


CORPORATION 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb. 99%% 
grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Tk, SO RE Rey 36.470 33.000 
ME IN Sci. sineinteeeld ace 36.470 33.000 
Rear cee. eg 36.470 33.000 
a Sri stat 36.470 33.000 
SOI cnet vibes 36.470 33.000 
BOO acs cdccadeesats 36.470 33.000 


(a) Boxed (224 lb.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

Me TE haat $1.70 $1.70 
BR TD ccccanucscceses 1.70 1.70 
SE Eo sanestnbsoneay 1.70 1.70 
ROME: aacScenveeeseet 1.70 1.70 
Pe Ee  ecevestentaseds 1.70 1.70 
BY BO bddcctacréacans 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per lb. 98%, $11@$14. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIL, 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%4c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64144c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy: Refiners’ 
base price $80; dealers and importers 
$88@$90. Our appraisal of average for 
week $84.00. 


QUICKSILVER — Per flask of 76 lb, 
$254@$256. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum .5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.50. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., ete. 
Rhodesian: 


48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CreOz, 2.8 to 1 ratio... (b)$40.00@$41.00 


48% CreOz, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CroOz, no ratio.......... $31.00 @$32.00 

44% Cr2Oz3, no ratio.......... $22.00 @$23.00 
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Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 
COMCOMITREES 2c cccccccccccccccce $52 @$53 
46% CrzOs, 3 to 1 ratio, lump 
and concentrates 


Pakistan (Baluchistan) : 
48% CreOsz, 3 to 1 ratio......... (a) $44@$45 
(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$2.25@$2.50, basis 50% Cb:0;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51142% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Market moderately 
active on Indian ore at firm prices. 
Freights somewhat easier. 


Indian ore was quotable at 96@98c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), $1 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOs, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.50@$34.00; scheelite 
$34.50@$35.00, depending on grade. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
257s 6d bid, 262s 6d asked. 











METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 














VANADIUM ORE — Per lb V205 con- 
tained, domestic, 31c, f.o.b. mine. 
ZIRCON ORE (sand) — Per long ton, 
c.i.f. Atlantic seaboard, minimum 65% 
ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
2814c. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%4c, 
in barrels carload lots delivered. 
COBALT OXIDE — Ceramic grade 72% 
to 7312% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 
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MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal/ 3-0535 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 13.5c, large or small crystals, 
f.o.b. N.Y. Effective Aug. 18. 


GERMANIUM OXIDE — Per lb, $142. 
. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 


Yellow Brass .. 49.27 49.81 (a) 40.05 
Best quality brass .. 51.13 51.67 51.07 
Red brass 80%....... 53.15 53.69 53.09 
Red brass 85%... .. 54.54 55.08 54.48 
Com'l bronze 9%.... 56.48 57.02 56.42 
Gilding metal ...... 57.89 59.43 57.83 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 58.76c, rolls 20 in. and under, 
56.79c; Wire, bare, carload lots f.o.b. 
mills 45.35c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft, 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per !b (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
63.05c; 18% 66.70c; wire and rods, 10% 
66.68c. 

PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 77.14c; wire and rods, 5% 79.55c; 
10% 83.83c. 

ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%c; plates 19@22%4c, depending on 
size. 


ZINC DIE-CASTING ALLOY —Ingot 
per lb, carload lots, delivered, 164%@17c. 


- 
United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 









AVAILABLE .. 


COMPANIES INTERESTED 


 Gorrosion Control 





“How Zinc Controls Corrosion” is a 32-page, 82 x 11” illustrated booklet which 
has just been published by the American Zinc Insitute — of which this company is 
a member. It presents factual evidence that a sound corrosion-prevention program 
based upon the use of zinc in its various forms will lengthen the life of 
iron and steel products and slash maintenance costs of stee! structures — be they above 
ground, buried underground or submerged in fresh or sea water. Although 
zinc — either as a protective metallic coating, as a paint or as a sacrificial anode —has 
a long record of successful performance for this purpose, products, techniques and 
controls are continually being improved in the zine and galvanizing industries. 
Hence, there is much new information which should be in the hands of those who 
could profit by it. This information is yours for the asking. 


Copies of “How Zinc Controls Corrosion” may be obtained by writing to 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK 17, N.Y. 
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VITAL STATISTICS OF PRINCIPAL METALS 
% Change 
July June May Year (Latest Mo. 1954 
1955 1955 1955 Ago(d) | andYear | Average 
Ago 
COPPER 
Avg. price per Ib, electro (a)...... 35.700 35.700 35.700 29.700 +20 29.694 
Production: Dom. ref., tons....... 51,182 130,881 135,042 107,095 —52 109,253 
Dom. crude prim...... 31,814 90,645 95,148 66,070 —62 71,977 
Shipments to fabricators.......... 60,143 132,730 124,853 97,436 —38 100,730 
Stocks at end, ref.dom............ 36,293 38,533 438,340 68,921 > i eee 
Fabricators’ shipments........ e+-| 75,846 132,377e | 118,485 80,751 —6 02,491 
Stocks at end........ 312,587 327,696 327,343 370,287 . 2 eer 
DONS TR ES Se hseccckccobccccccccs 34,752 35,359 73,531 — 538 88,915 
DER Tec ates die welibedsoset ch 12,675 9,474 7,935 +60 9,754 
ET eee ee 15,702 20,658 20,216 —22 17,996 
LEAD 
Avg. price per Ib, N. Y............ 15.000 15.000 15.000 14.000 +7 14.054 
I Ce oe. , cand aseceeciees 48,133 45,435 42,317 +14 45,968 
eek act. Ce bcccteub eusectces 45,030 46,130 46,987 —4 89,655 
I, io od dob cael 4 caenee 44,599 50,947 104,626 SSE eerree 
Dom. mine prod., metal cont.......].......... 27,250 28,807e 26,253 +4 26,582 
NEES MEE 3.3 nc 5.0.03 $6.0 ccctminsieobaka 17,261 32,598 30,576 —44 23,024 
Boss hes sasacksukhiasseeas 16,762 15,998 11,201 +50 18,450 
ZINC 
Avg. price per Ib, St. L. p.w........ 12.500 12.232 12.000 11.000 +14 10.681 
Production, refined, tons.......... 84,415 84,458e 86,177 70,749 +19 72,353 
Shipments, refined (c)............ 81,713 99,039 97,572 73,846 +11 77,067 
Stocks at end, dom. ref. ........... 51,305 48,603e 63,184 198,027 MNT BGscesne ce 
Dom. mine prod., metal cont. ......|.......... 43,173 43,833 40,391 +7 38,712 
Imports: Ref. metal..........-0++h.....000. 13,166 13,048 14,559 —10 13,075 
Ee 38,949 34,134 38,463 +1 37,383 
ALUMINUM 
Avg. price, per lb, ingot.......... 23.200 23.200 23.200 21.500 +8 21.784 
Production, tons .............+++- 132,668 | 127,634 | 131,128 | 126,161 +5 | 121,714 
Shipments, dom. metal .........--).......... 127,056 | 133,025 | 124,914 +2 | 123,228 
Stocks at end, dom. metal ........-}.......... 12,630 12,052 68,038 PGES Bac ccscact 
Imports, crude metal ......000-ceo) oo... tech ccc cccces 20,391 18,595 +10 17,838 
TIN 
Avg. price per lb, N. Y., Straits....| 96.805 93.625 91.380 96.577 (f) 91.838 
Production, Longhorn, long tons... 950 851 1,604 eer a 2,250 
Consumption, primary ...........).-.-+-++++- 5,160 5,320 5,100 +1 4,558 
Stocks at end, RFC & cons. ........).........- 35,977 35,221 34,364 FE Biccdtecat 
RE i eu ce eS cea oe eaie Med 5,454 5,828 —6 5,466 
EEE Ee ee re 1,861 16 |+11,631 1,845 
(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
(b) By po nak ayy — “a (e) ge BS 0.5% ‘change. 
(c) Includes pe drawback and Gov't account. 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments opt stocks—American Bureau of Metal Sta- 
tistics. Slab yA — Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 
(A regular feature appearing in the last issue of each month) 
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in COILS + FLAT LENGTHS 


BOILER PLATES 
CORRUGATED ZINC 


and ZILLOY 


(copper hardened zinc alloy) 
* 


Each order individually rolled for the 
customer’s particular requirements 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38, N.Y 


221 N. La Salle Street, Chicago 1, Ill. 








iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $44.00; 
No. 2 heavy $41.00; Cleveland, No. 1 
heavy $43.00; No. 2 heavy, $36.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


U. S. Tin Imports 

Tin imported for consumption in the 
U. S. in April and May, in long tons, 
according to the Department of Com- 
merce: 
Ore and concentrates 





(content) : April May 
EEE o G40 vdeasewen Gn 1,066 1,243 
a ee 839 558 
PEE Keck cndceceves 500 18 
Other countries ...... 32 42 

ere 2,437 1,861 

Metal: 

Belgian Congo .......  ..... 100 
DE sogkhbloetncese 775 325 
OR eT 2,782 4,662 
Netherlands .......... (a) 105 50 
United Kingdom ..... 246 278 
Other countries ...... (a)10 39 

EE bas caguacande 3,918 5,454 

(a) Revised. 


Exports of tin (metal) in May totaled 
48 long tons, as against 185 tons in April. 


U. S. Sulphur Production 


Domestic native sulphur output in 
June was 425,050 long tons, against 455,- 
508 tons in May and 455,174 tons in June 
last year, the Bureau of Mines reports. 
Stocks of native sulphur as June ended 
totaled 2,875,387 tons, which compares 
with 3,202,514 tons a year ago. 

Production of recovered elemental 
sulphur in the U. S. in June totaled 
32,500 tons, against 35,800 tons in May 
and 30,500 tons in June last year. Stocks 
in producers’ hands at the end of June 
amounted to 123,266 tons, against 126,575 
tons a year ago. 





National Lead to Produce 
Titanium Pigments in Canada 


National Lead Co., through its subsid- 
iary Canadian Titanium Pigments Ltd., 
will construct Canada’s first titanium 
pigment plant on a site near Varennes, 
Quebec, about 15 miles northeast of 
Montreal. The plant is designed to meet 
Canada’s entire requirements for titani- 
um oxide and will cost about $15-mil- 
lion. 

Since titanium pigments were first 
introduced into Canada by Canadian 
Titanium Pigments in 1927, the demand 
for the product has increased steadily. 
It was imported chiefly from the United 
States. Production at the new plant is 
expected to begin in 1957 and give em- 
ployment to about 400 workers. 

Titanium pigments are used in the 
paint, rubber, plastics and paper indus- 
tries. 

National Lead has extensive opera- 
tions in Canada. In addition to Canadian 
Titanium Pigments, there are four sub- 
sidiaries: Canada Metal Co., Calgary, 
Montreal, Toronto, Winnipeg, and Van- 
couver; Barber Die Casting Co., Hamil- 
ton; Lake Shore Die Casting, Toronto; 
and Baroid of Canada, Calgary. 


Plans Pilot Plant to Treat 
Low-Grade Manganese Ore 


J. C. Udd, president of the Strategic 
Materials Corp., Montreal, Canada, has 
announced that “a process for economic 
treatment of low-grade manganiferous 
ores has been developed by his com- 
pany.” Ores from deposits in New 
Brunswick have been treated by this 
process at Department of Mines facili- 
ties in Ottawa “with results measuring 
fully wp to expectations,” Mr. Udd said. 

The process, the rights for which ac- 
crue to Stratmat Ltd., subsidiary of 
Strategic Materials Corp., was developed 
by Dr. Marvin J. Udy, who has been 
active in the metallurgy of ferroman- 
ganese for the past decade. 

Directors of Strategic Materials ex- 
pect to take early action to construct a 
pilot plant in Canada “to permit full 
scale pilot tests.” No facilities for this 
process exist at the present time. Plans 
are being drawn up for the eventual 
construction of a plant in New Bruns- 
wick to produce 70,000 to 75,000 tons of 
ferromanganese a year. 

The process is based on the principle 
that low-grade ores can be economically 
upgraded in an electric furnace for sub- 
sequent treatment in an adjoining fur- 
nace to produce a high-grade manganese 
slag, a continuous operation. 


Lake Superior Iron Ore 


Lake Superoir iron ore consumed 
during July totaled 7,272,643 gross tons, 
which compares with 5,155,028 tons in 
July last year, the Lake Superior Iron 
Ore Association reports. The cumulative 
total for the year to the end of July was 
50,381,311 tons, against 39,927,784 tons 
in the same period last year. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Daily Prices of Metals 

















r TIN — LEAD. r ZINC ~ 
Domestic Export Straits 99% (a) : Delivered [East 
Aug. Refinery Refinery New York New York Mow Sask Ot Leute (b) St. Louis 
18 39.700 41.175 96.250 95.250 15.000 14.800 13.000 12.500 
19 41.425 41.375 96.250 95.250 15.000 14.800 13.000 12.500 
20 No Market 41.375 96.250 95.250 15.000 14.800 13.000 12.500 
22 40.125 40.550 95.875 94.875 15.000 14.800 13.000 12.500 
23 40.200 41.475 96.125 95.125 15.000 14.800 13.000 12.500 
24 41.425 41.800 96.250 95.250 15.000 14.800 13.000 12.500 
Averages 40.575 41.292 96.167 95.167 15.000 14.800 13.000 12.500 


(a) Nominal Quotation for tin content. 


(b) Prime Western Zinc sold on delivered basis at centerswhere freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended Aug. 20 are: Domestic copper f.o.b. refinery, 37.915c; export copper, f.o.b. refinery 
40.179c; Straits tins, 96.417c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St. Louis 


zinc, 12.500; and silver 90.750c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35c and up, depending on dimensions and quality. 
Discount on cathodes 0.125¢ to 0.15c¢ per pound. 


Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St. 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands «a 
premium of 1.35c per pound over the East St. 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to d ti The tial on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


Ale, 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 











Sterling Silver London The daily silver quotation reported by The Treasury's purchase price of newly 
Handy & Harman, in cents and fractions mined domestic silver was established at 
Aug. Exchange New York London Gold (a) of a cent per troy ounce, is the price paid 90.5c per troy ounce, 1000 fine, effective 
1 : t 50d. 51 a by Handy & Harman in settlement for sil- on July 1, 1946 under an amendment to 
8 278.6250 90.750 79.2 251s Sied ver contained in unrefined silverbearing the Silver Purchase Act of July 6, 1939. 
19 278.5669 90.750 79.125d. 251s. 54ed. materials submitted to them for refining. 
20 Not Quoted It is determined on the basis of offers of London silver quotations are in pence 
Vad bar silver .999 fine as made to Handy & per troy ounce, basis .999 fine. 
22 278.6071 90.750 79.000d. 251s. 5 4a. Harman for nearby delivery at New York London gold quotations are per troy 
23 278.6116 90.750 79.000d. 251s. 5d. pe Bin magne = ny BF gh y ounce, basis 1000 fine. 
24 278.7008 90.750 78.875d. 251s. 5d. is usually one quarter cent below the Sterling, in cents, N. Y. Federal Reserve 
Av 278.622 90.750 (a) Open market price at which such offers are made. Bank average of noon buying rates. 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) ............... (d)91.4 (a) 90.2 90.7 63.5 +279 
Steel Ingot Production, thousands of tonms............. (d) 2,206 (a)2,176 2,190 1,515 +691 
Automobile Production (cars and trucks) ............. (d) 170,049 (a) 175,822 208,413 121,736 +-48,313 
Electric Power Output (millions kwh.) ................ 10,729 10,925 10,440 8,996 +1,733 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $51,653 $55,856 $73,224 $52,956 $1,303 
Federal Reserve Index of Industrial Production(e).... eae SSS 139 123 +17 
E&MJ Index of Nonferrous Metal Prices(b)............ 209.84July ..... 208.86 184.68 + 25.16 
All Commodities, Bureau of Labor Statistics(e)....... Be 110.3 110.4 +-0.2 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





London Metal Exchange 














———__COPPER————~ LEAD ~ Z ZINC s ‘TIN 
Current Current 
Cash 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo. 
Aug. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Aska 
18 374 376 361 362 106% 106% 105% 106 89 89% 89 89% 751 752 748 749 
19 378 379 365 366 106% 107 106 106% 89% 89% 89% 8934 7491 750 747 747% 
22 374% 375 367 368 106% 106% 105% 106 89% 89% 89% 89% 748 749 746 747 
23 377% 378 370 370% 106% 106% 105% 106 89% 89% 89% 89% 749 751 747 748 
24 380 381 372 372% 107 107% 106 106% 89% 90 89% 89% 750 751 749 749% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Secondary Lead Recovery 
Totaled 480,925 Tons in 1954 


Secondary lead recovered in 1954 
totaled 480,925 tons valued at $135,139,- 
925, a decrease of 1% from the 486,737 
tons valued at $131,224,295 reclaimed in 
1953, according to the Bureau of Mines. 
Secondary lead recovery exceeded mine 
production (318,985 tons, preliminary) 
for the ninth successive year, and also 
was greater than imports of lead (443,- 
505 tons, preliminary). 

Shipments of secondary lead, recov- 
ered as metal, dropped from 127,000 tons 
in 1953 to 120,000 tons in 1954. Ship- 
ments of the industry totaled approxi- 
mately 586,000 tons but included about 
90,900 tons of primary metals. Of the 
primary metals used with scrap, 68,800 
tons was refined lead, 6,400 tons was 
antimonial lead, 10,600 tons tin, 3,500 
tons antimony and 1,600 tons miscel- 
laneous metals such as bismuth, arsenic, 
cadmium, copper and silver. 

Primary refiners recovered 48,621 tons 
of lead from scrap in 1954 or 10% of the 
total. Of this total, 5,066 tons was re- 
fined lead and 43,555 tons was in anti- 
monial lead. 

Although more lead-base scrap was 
used than in 1953, recovery was slightly 
less due to greater consumption of bat- 
tery plates and drosses where the per- 
centage of recovery is lower than in 
other types of scrap. Consumption of 
battery plates gained 4% to total 388,630 
tons and use of drosses increased 5%. 
Use of all other scrap dropped 6% below 
1953 consumption. Battery plates ac- 
counted for 62% of all scrap used. 


Higher Tinplate Prices 


United States Steel Corp. and its gen- 
eral operating divisions, Columbia-Ge- 
neva Steel Division and Tennessee Coal 
& Iron Division, last week announced 
that mill price bases for electrolytic and 
hot-dipped tinplate, black and terne- 
plate wil! be increased for the pricing 
period Oct. 1, 1955 through March 31, 
1956. 

The new mill price bases represent 
an increase of 40c per base box except 
for special coated manufacturing terne- 
plate which is being advanced 85c per 
base box. The over-all effect of these 
price changes is an average increase for 
tin mill products of approximately 5.5%. 
There has been no change in the prices 
of these products since Oct. 1, 1954. 


Molybdenum Concentrates 


U. S. production of molybdenum con- 
centrates in June was 5,440,000 pounds 
of contained molybdenum, according to 
the Bureau of Mines. Output in the first 
half of 1955 averaged 5,524,000 pounds a 
month, During 1954, production aver- 
aged 4,869,000 pounds a month. 

Shipments to domestic and foreign 
destinations during June totaled 6,092,- 
000 pounds of contained molybdenum. 
Domestic consumption for the month 
was 3,913,000 pounds. 

Stocks at mines and at plants making 


10 


molybdenum products at the end of 
June totaled 3,456,000 pounds, against 
5,317,000 pounds at the beginning of the 
year. 

o 


Alcoa Increases Capacity 


Alcoa will expand its primary alumi- 
num capacity at its Wenatchee Works in 
Washington by 15,000 tons, the com- 
pany announced last week. 

The new facilities will give the com- 
pany 100,000 tons of primary aluminum 
capacity at the Wenatchee Works. Ad- 
ditional pots will be installed in each 
potline. New production will depend on 
interruptible power to be supplied by 
the Bonneville Power Administration, 
but the company hopes eventually to 
change from the interruptible power 
contract. 

The firm also announced an increase 
in its aluminum foil production facilities 
by 32-million Ib, 24-million lb at the 
Davenport, Iowa plant and 8-million Ib 
at the Alcoa, Tenn. plant. The cost of 
the foil expansion program will be $19- 
million. 

. 


Reynolds Adds Foil Capacity 


Reynolds Metals Co. has installed the 
first 78-in. wide 4-high aluminum foil 
rolling mill to operate in the U. S., the 
company announced last week. The mill 
was erected at the Richmond, Va., 
plant. 

The new mill is part of a long range 
program of expansion in the company’s 
foil rolling operations started in 1954 
and to be completed in 1958. The pro- 
gram calls for an increase of 40-million 
lb of foil capacity. New 78-in.-wide 
mills are to be installed in the Louis- 
ville plant. 

J. Louis Reynolds, operations vice 
president of the company, said a new 
foil rolling and converter plant would 
be built in the Los Angeles area. 


Rhodesian Chrome Ore 


Production of chrome ore in Southern 
Rhodesia in the Jan.-April period of 
1955 totaled 146,694 long tons, which 
compares with 173,882 tons in the same 
period of 1954, according to the Cham- 
ber of Mines of Rhodesia. 


Copper Sulphate Higher 


Phelps Dodge Copper Refining Corp. 
advanced its selling basis on copper sul- 
phate lc per pound, effective August 18. 
The new quotation is 13%c per pound 
on large or small crystals, carload lots. 
The rise reflects higher copper costs. 


Steel Shipments in June 


June shipments of finished steel set a 
new monthly record of 7,770,213 tons, 
according to the American Iron and 
Steel Institute. The previous high was 
7,540,889 tons shipped in May of the 
current year. 





Bombay Metal Exchange 


The Bombay Metal Exchange Ltd. has 
been formed, with headquarters at Go- 
gate Mansion, Kika Street, Bombay 2, 
India. The exchange will take over trad- 
ing in copper, lead, zinc and tin for- 
merly conducted under the rules and 
regulations of the Metal Traders’ Asso- 
ciation Ltd. It will also regulate trade 
in India in nonferrous metals for spot 
delivery. Formal inauguration of the 
Exchange took place on August 14. The 
membership at present represents more 
than 200 importers, dealers and manu- 
facturers of nonferrous metais. 

Abdul Hussein Gulamally Tamba- 
walla is president; Vadilal Soorchand, 
vice president; and Madhurkant S. 
Mehta, secretary. 

The new organization is an amalga- 
mation of the Metal Exchange Associa- 
tion and Metal Traders’ Association. 


Mine Production of Zinc 


Domestic mine production of recover- 
able zinc was 43,173 tons in June, a de- 
crease of 2% from May, the Bureau of 
Mines reports. Production during the 
first half of 1955 totaled 256,100 tons, 
compared with 241,600 tons in the same 
period last year. 

Zinc production at U. S. mines during 
June and the first half of the year, by 
regions, in tons: 





June Jan.-June 
East of Mississippi ..... 14,240 83,100 
West Central States .... 5,618 34,266 
Western States ......... 23,315 138,776 
, ha A hs Ali, Ae 43,173 256,142 


The daily rate of production for the 
six months of 1955 was 1,415 tons. This 
compares with 1,439 tons a day for June 
and 1,275 tons a day for all of 1954, 
Bureau of Mines figures show. 


Record Iron Ore Cargo 


The largest single iron ore cargo ever 
to arrive in the U. S. from a foreign port 
was discharged at the Curtis Bay ore 
pier of the Baltimore & Ohio Railroad on 
August 19. The S. S. Ore Chief docked 
with 30,373 gross tons of high-grade 
Venezuelan ore from the Cerro Bolivar 
mine of U. S. Steel. 


Herbert J. French 


Herbert J. French, vice president of 
the International Nickel Co., died Au- 
gust 17 in Rochester, Minn., after an 
extended illness. He was 62 years old. 
Mr. French was the recipient of many 
distinguished awards for his contribu- 
tions to the science of metallurgy. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 3934c; 80-10-10 
(No. 305) 43c; 88-10-2 (No. 215) 54%c. 
Yellow, 323%4c and upward. Manganese 
bronze (No. 421) 37\4c. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «+ 


Brass and Bronze Shipments 


Shipments of ingot brass and bronze, 
according to the Defense Council of the 
ingot brass and bronze industry, in tons, 
for 1954 and 1955 follow: 

1954 1955 
20,661 25,201 
19,920 25,349 
23,653 29,713 
24,746 27,641 
22,269 
22,348 
17,074 
21,684 
22,464 
24,080 


January 
February 


September 
October 
November 23,061 
December occs Bee 
a aes > 263,233 
The Council estimates these figures repre- 
sent more than 95% of the industry. 


Indonesia’s Tin Shipments 


Indonesian shipments of tin in ore in 
June totaled 3,043 long tons, against 
2,973 tons in May. Shipments in the first 
half of 1955 totaled 15,159 tons, which 
compares with 14,680 tons in the Jan.- 
June period of 1954. 


Japan’s Aluminum Exports 


Japan exported 9,855 metric tons of 
primary aluminum in the first six 
months of 1955, against 1,199 tons in the 
same period last year. Deliveries in the 
home market in the Jan.-June period 
totaled 34,071 tons, against 20,731 tons 
in the corresponding period last year. 


Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 


Tri-State Concentrates 
Joplin, Aug. 23, 1955 


Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead 
(a) Effective June 17. 


Per Ton 
(a) 76.00 
(a) 76.00 


Lead Average (Monterrey) 


The net price reaiized by the Ameri- 
can Smelting & hefining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 13, 1955, 
was 12.79c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy 30@3042c; No. 12 alloy 
30@30'4c; No. 13 alloy, max. .30 cop- 
per, 3134@32c. 

Deoxidizing grades: No. 1, 3042@3lc; 
No. 2, 2912@30c; No. 3, 2842@29c; No. 4, 
2714@28c. 

. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 39%2c; No. 2 
heavy copper, 38c; light copper, 36c; 
refinery brass, 35c. 
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Dealers’ Scrap Prices 





Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper .. =i 

No. 1 composition . 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut ....... : 
Rod brass turnings, No. 1.. 
Rod ends, brass .... 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 
Sheet aluminum, old clean 
Aluminum turnings, clean . 
Zine die cast, mixed 

Zine die cast, new 

Old zine 

Bee GND Bo ccsadesacecs 
Soft or hard lead 

Battery plates «2.60. ccccee 
Babbitt mixed ... : 
Linotype or stereotype 
Blectrotype .........05. 
Solder joints close cut. . 
Block tin pipe ... can 
Autobearing babbitt 
Monel clips, new .. 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 


3542 @36 
3414@35 
32144@33 
2814@29 
2712@28 
18@18% 
18@18% 
1912@20 
2214@23 
2314@24 
2114@22 
22@22'% 
23@23% 
154@16 
15%@16 
18%2.@19 
15@15% 
10% a 11 

34@4 

5K@5% 

K@5% 

7@7M%4 
11%@12 
6144@6% 
14@14% 
14@14%4 
12%4@13 
18@18% 

80@81 

46@48 

34036 

34@36 

80@82 

80@82 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC > LEAD - TIN 


Silver * Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium + Tellurium * Germanium 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered: Cable, Tin Bearing Material and Automobile Radiators. 




















SPECIAL 
HIGH GRADE 


AN ACONDA 


99.99*% ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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